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AFFIRMATION

| affirm that, to the best of fny knowledge panying financial statement and supporting schedules
pertaining to the firm ofWall Street " “as ?‘%ecem er31, 2002, are true and correct. | further affirm that neither
the company npr any partner, proprietor, principal officer or director has any proprietary interest in any account

as that of a customer.
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This report contains:

[X] (a) Facing Page

X (b) Statement of Financial Condition.

~ {¥] (c) Statement of Income (Loss).

[x] (d) Statement of Changes in Financial Condition.

[x] (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
{ 1(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[x) (g) Computation of Net Capital.

(xd (h) Computétion for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

{ 1(0) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

33 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule
15¢3-3 and theﬂComputatlon for Determination of the Reserve Requirements Under Exhibit A of Rule
15¢3-3. a

[-] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect
to methods of consolidation.

[ () An __Oath or Affirmation.
[ 1(m) A copy of the SIPC Supplemental Report.

[ (n) A report descnbmg any material inadequacies found to exist or found to have existed sunce the
date of the previous audit
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Report of Independent Accountants

To the Member = = .
of Wall Street Advisors LLC

In our opinion, the accompanying statement of financial condition presents fairly, in all materal
respects, the financial position of Wall Street Advisors LLC (the “Company™) at December 31, 2002 in
conformity with accounting principles generally accepted in the United States of America. This
financial statement is the responsibility of the Company’s management; our responsibility is to express
an opinion on this financial statement based on our audit. We conducted our audit of this statement in
accordance with auditing standards generally accepted in the United States of America, which require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statement
is free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statement, assessing the accounting principles used and
significant estimates made by management, and evaluating the overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion.

February 24, 2003




Wall Street Advisors LLC

(A wholly owned subsidiary of Wall Street Access, LLC)

Statement of Financial Condition
December 31, 2002

Assets
Cash and cash equivalents
Investment in non-marketable securities

Receivable from affiliates
Other assets and prepaid expenses

Total assets
Liabilities and Member's Equity
Liabilities
Payable to affiliate
Accounts payable and accrued liabilities
Total liabilities

Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of this financial statement.

$ 215,072
18,900
8,241
20,183

$ 262,396

$ 53,927
29,331

83,258
179,138

$ 262,396




Wall Street Advisors LLC

(A wholly owned subsidiary of Wall Street Access, LLC)
Notes to Statement of Financial Condition

1.

Organization and Business

Wall Street Advisors LLC (the “Company™), is a wholly owned subsidiary of Wall Street Access,
LLC which was formed during 2001 as part of the reorganization of its parent, Wall Street Access
Corporation. The Company provides money management and investment advisory services for high
net worth individuals and other entities. The Company is a broker-dealer formed under the Securities
Exchange Act and is registered with the Securities and Exchange Commission (“SEC”). The
Company is a member of the National Association of Securities Dealers, Inc. (“NASD”).

Summary of Significant Accounting Policies

Securities transactions and commissions

Transactions in securities owned are-recorded on a trade date basis. The clearing operations for the
Company’s transactions are provided by one broker, on a fully disclosed basis, pursuant to a clearing
agreement.

Cash and cash equivalents
The Company considers all highly liquid investments with original maturities of 90 days or less to be
cash equivalents.

Use of estimates in the preparation of financial statements

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements.
Actual results could differ from those estimates.

Investment in non-marketable securities

The investment in non-marketable securities is carried at cost. There is no market on a securities
exchange and no independent publicly quoted market for these securities and consequently the
estimated value may differ from the value that would have been used had a ready market existed for
the investment, and the difference could be material.

Related Party Transactions

Receivable from affiliate of $8,241 and payable to affiliate of $53,927 represents amounts due from
an affiliate and amounts owed to an affiliated entity for amounts which were paid on behalf of Wall
Street Advisors, Inc. Certain services related to communications, occupancy and other administrative
expenses are provided to the Company by affiliated entities at no charge.

Net Capital and Customer Reserve Requirements
As a registered broker-dealer and member of the NASD, the Company is subject to the SEC’s

Uniform Net Capital Rule 15¢3-1 (the “Rule™). The Rule requires that the Company maintain
minimum net capital, as defined, of 6.67% of aggregate indebtedness or $5,000, whichever is greater.




Wall Street Advisors LLC
(A wholly owned subsidiary of Wall Street Access, LLC)
Notes to Statement of Financial Condition

The Company had net capital at December 31, 2002 of $127,626, which exceeded its net capital
requirement by $122,075. '

The Company is considered an introducing broker with a fully disclosed clearing relationship with
another firm and does not maintain custody of customer funds or securities. Accordingly, the
Company has been granted an exemption by the NASD from the computation for determination of
reserve requirements for broker-dealers under subparagraph (k)(2)(ii) of the SEC Rule 15¢3-3.




